PAID CASH FOR SUPPLIES

August 3. Paid cash for supplies, $275.00.

~ Assets = Liabilities + Owner’s Equity
 upies I 1
Supplies 1 Cash 1
Debit Credit Dehit Credit
Normal Balance Normal Balance
275.00 275.00

Increase '_:
Increase

1. Which accounts are affected?

2. How is each account classified?

3. How is each classification changed?

4. How is each amount entered in the accounts?
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