RECEIVED CASH FROM OWNER AS AN

INVESTMENT

August 1. Received cash from owner as an investment, $5,000.00.
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Assets — Liabilities +  Owner's Equity
<
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Cash Kim Park, Capital
Debit Credit Debit Credit
Normal Balance Normal Balance
4 5,000.00 5,000.00
E . 3 g

1. Which accounts are affected?
2. How is each account classified?
3. How is each classification changed?

4. How Is each amount entered in the accounts?

CENTURY 21 ACCOUNTING © 2009 South-Western, Cengage Learning

LESSON 2-2



